
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement is for information purposes only and does not constitute an invitation or
solicitation of an offer to acquire, purchase or subscribe for securities or an invitation to
enter into an agreement to do any such things, nor is it calculated to invite any offer to
acquire, purchase or subscribe for any securities.

Greentown Service Group Co. Ltd.
綠 城 服 務 集 團 有 限 公 司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 2869)

INSIDE INFORMATION
ANNOUNCEMENT IN RELATION TO
(I) THE FRAMEWORK AGREEMENT

(II) DISPOSAL OF SHARES BY SUBSTANTIAL SHAREHOLDER
AND

(III) POSSIBLE SUBSCRIPTION OF NEW SHARES
UNDER GENERAL MANDATE

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing
Rules and the Inside Information Provisions (as defined under the Listing Rules) under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

On 27 December 2019 (after trading hours), the Company entered into the Framework
Agreement with the Purchaser, the Vendor, the Vendor’s Guarantor, the Purchaser’s
Guarantor and Orchid, pursuant to which:

(i) the Purchaser, the Vendor, the Vendor’s Guarantor and the Purchaser’s Guarantor
agreed to enter into the Sale and Purchase Agreement on the even date of the
Framework Agreement, pursuant to which the Vendor shall conditionally agree to sell
and the Purchaser shall conditionally agree to purchase 139,465,661 Shares,
representing approximately 5% of the total issued share capital of the Company as at
the date of this announcement, at the Sale Price of HK$7.7168 per Sale Share; and
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(ii) the Company, the Subscriber and the Purchaser’s Guarantor agreed to enter into the
Subscription Agreement on or before 15 June 2020 (or such other date as agreed by
the Company and the Subscriber in writing), pursuant to which the Company intends
to allot and issue and the Subscriber intends to subscribe for the Subscription Shares,
which will represent approximately 5.3% of the then total issued share capital of the
Company as at the date of the Subscription Agreement, subject to adjustment to the
effect that the total number of Sale Shares and Subscription Shares will represent
10% of the total issued share capital of the Company immediately after completion of
the Possible Subscription. The Subscription Price will be the average closing price of
the Shares as quoted on the daily quotation sheets of the Stock Exchange for the 20
trading days immediately preceding the signing of the Subscription Agreement as
discounted by 7.5%, subject to a ceiling price of 120% of the benchmarked price and
a floor price of 80% of the benchmarked price.

On 27 December 2019 (after trading hours), the Company was informed by the Vendor
that, in accordance with the Framework Agreement, the Sale and Purchase Agreement was
entered into by the relevant parties.

The Company will make further announcement(s) in respect of the Possible Subscription
as and when appropriate in compliance with the Listing Rules.

Shareholders and potential investors should note that completion of the Share Sale is
subject to the fulfillment or waiver (if applicable) of the Sale Conditions. The Share
Sale may or may not complete. The Board also wishes to emphasize that as at the
date of this announcement, the parties have not yet entered into the Subscription
Agreement in relation to the Possible Subscription. The Share Sale and the Possible
Subscription may or may not proceed. Shareholders and potential investors of the
Company should exercise caution when dealing in the securities of the Company.

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing
Rules and the Inside Information Provisions (as defined under the Listing Rules) under Part
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

THE FRAMEWORK AGREEMENT

The Board is pleased to announce that on 27 December 2019 (after trading hours), the
Company entered into the Framework Agreement with the Purchaser, the Vendor, the
Vendor’s Guarantor, the Purchaser’s Guarantor and Orchid in relation to the Share Sale and
the Possible Subscription, pursuant to which (i) the Purchaser, the Vendor, the Vendor’s
Guarantor and the Purchaser’s Guarantor agreed to enter into the Sale and Purchase
Agreement in relation to the Share Sale on the even date of the Framework Agreement and
(ii) the Company, the Subscriber and the Purchaser’s Guarantor agreed to enter into the
Subscription Agreement in relation to the Possible Subscription on or before 15 June 2020
(or such other date as agreed by the Company and the Subscriber in writing).
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Date

27 December 2019

Parties

(i) the Company;

(ii) the Vendor;

(iii) the Purchaser;

(iv) the Purchaser’s Guarantor;

(v) the Vendor’s Guarantor; and

(vi) Orchid.

Subject Matter

The parties have agreed certain matters in relation to: (i) the Share Sale; and (ii) the
Possible Subscription. Details of the Share Sale and the Possible Subscription are set out in
the sections headed ‘‘The Sale and Purchase Agreement’’ and ‘‘POSSIBLE SUBSCRIPTION
OF NEW SHARES UNDER GENERAL MANDATE’’ in this announcement below
respectively.

The Sale and Purchase Agreement

Pursuant to the Framework Agreement, the Purchaser, the Vendor, the Vendor’s Guarantor
and the Purchaser’s Guarantor agreed to enter into a sale and purchase agreement in relation
to the Share Sale.

The Sale Shares

The Sale Shares, being a total number of 139,465,661 Shares, represent approximately 5% of
the total issued share capital of the Company as at the date of this announcement.

Consideration

The total consideration of HK$1,076,228,613 for the sale and purchase of the Sale Shares
shall be payable by the Purchaser to the Vendor by cash.

The Sale Price of HK$7.7168 per Sale Share represents a discount of approximately 7.5% to
the average closing price of HK$8.3425 per Share as quoted on the Stock Exchange for the
20 trading days immediately preceding the date of the Sale and Purchase Agreement.
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Conditions Precedent

The completion of the Share Sale is conditional upon, among others:

(i) the shareholding of the Vendor, the Vendor’s Guarantor and Orchid (including their
associates) in the Company being not less than 50% until the Share Sale Completion
Date, unless otherwise agreed by the Purchaser in writing; and

(ii) the Board having passed all necessary resolution(s) to approve the appointment of a
person nominated by the Purchaser as a non-executive Director on the Share Sale
Completion Date,

(each a ‘‘Sale Condition’’, and together the ‘‘Sale Conditions’’).

If any of the Sale Conditions is not satisfied or waived (if applicable) on or before 5:00 pm
on 2 January 2020, the Sale and Purchase Agreement will be terminated immediately.

Completion

Completion of the Share Sale is expected to take place on 6 January 2020 (or such other
date as agreed by the parties to the Sale and Purchase Agreement in writing).

Undertakings under the Sale and Purchase Agreement

The Vendor and the Vendor’s Guarantor have undertaken, among others, that the Vendor
will nominate the person nominated by the Purchaser (the ‘‘Nominee’’) as a non-executive
Director and/or vote in favour of the relevant resolution at the shareholder’s meeting
convened to consider the appointment and/or re-election of the Nominee as a non-executive
Director to procure that the Nominee be appointed (or re-appointed) as a non-executive
Director from the completion of the Share Sale until the date on which the Purchaser no
longer holds all the Sale Shares. If the Purchaser and its associates have failed to complete
the Possible Subscription as agreed or their shareholding in the Company becomes less than
10% after completion of the Possible Subscription (except that such failure of completing
the Possible Subscription is not caused by the Purchaser or the Purchaser’s shareholding in
the Company is passively diluted after the Possible Subscription), such undertaking shall
then be terminated.

Other undertakings under the Framework Agreement

The Vendor, the Vendor’s Guarantor and Orchid have undertaken jointly:

(i) to procure the Company not to issue and allot any new Shares during the Restricted
Period (except for the issuance of Subscription Shares to the Subscriber pursuant to the
Subscription Agreement and the issuance of new Shares as a result of exercise of
options that have been granted to the employees of the Company under the Share
Option Scheme (the ‘‘Option Shares’’));

(ii) to procure the Company not to issue and allot new Shares at a price lower than the Sale
Price or Subscription Price (if applicable), whichever is lower, within 12 months after
the Share Sale Completion Date (except for the issuance of the Option Shares); and
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(iii) that the shareholding of the Vendor, the Vendor’s Guarantor and Orchid (including their
associates) in the Company after completion of the Share Sale and before completion of
the Possible Subscription shall not be less than 45%.

DISPOSAL OF SHARES BY SUBSTANTIAL SHAREHOLDER

On 27 December 2019 (after trading hours), the Company was informed by the Vendor that,
in accordance with the Framework Agreement, the Sale and Purchase Agreement was
entered into among the Vendor, the Purchaser, the Vendor’s Guarantor and the Purchaser’s
Guarantor, pursuant to which the Vendor has conditionally agreed to sell and the Purchaser
has conditionally agreed to purchase the Sale Shares for HK$7.7168 per Sale Share. For
details of the Sale and Purchase Agreement, please refer to the section headed ‘‘THE
FRAMEWORK AGREEMENT — The Sale and Purchase Agreement’’ in this announcement
above.

Please refer to the section headed ‘‘EFFECTS ON SHAREHOLDING STRUCTURE OF
THE COMPANY’’ in this announcement below for further details of the shareholdings of
the Vendor and the Purchaser in the Company immediately after completion of the
transactions contemplated under the Sale and Purchase Agreement.

POSSIBLE SUBSCRIPTION OF NEW SHARES UNDER GENERAL MANDATE

Pursuant to the Framework Agreement, the Company and the Subscriber have agreed that,
subject to completion of the Share Sale, the Company, the Subscriber and the Purchaser’s
Guarantor shall enter into the Subscription Agreement on or before 15 June 2020 (or such
other date the Company and the Subscriber may agree in writing), pursuant to which the
Company intends to allot and issue and the Subscriber intends to subscribe for the
Subscription Shares. Certain major terms of the Possible Subscription were provided in the
Framework Agreement as set out below, which are subject to finalization under the
Subscription Agreement.

Number of Subscription Shares

The Subscription Shares will represent approximately 5.3% of the then total issued share
capital of the Company as at the date of the Subscription Agreement, subject to adjustment
to the effect that the total number of Sale Shares and Subscription Shares will represent 10%
of the total issued share capital of the Company immediately after completion of the
Possible Subscription.

Subscription Price

The Subscription Price will be the average closing price of the Shares as quoted on the daily
quotation sheets of the Stock Exchange for the 20 trading days immediately preceding the
signing of the Subscription Agreement as discounted by 7.5%, subject to a ceiling price of
120% of the benchmarked price and a floor price of 80% of the benchmarked price.
“Benchmarked price” has the meaning ascribed to it under Rule 13.36(5) of the Listing
Rules. For the avoidance of doubt, it was agreed by the parties that such benchmarked price
shall be the higher of the closing price on the date of the Framework Agreement and the
average closing price in the 5 trading days immediately prior to the date of the Framework
Agreement.
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The formula for calculating the Subscription Price was determined after arm’s length
negotiations between the Company and the Subscriber and the Subscription Price will be
determined with reference to the then prevailing market price of the Shares at the time of the
execution of the Subscription Agreement.

Ranking of the Subscription Shares

The Subscription Shares, when issued and fully paid, will rank pari passu among themselves
and with the Shares in issue at the time of allotment and issue of the Subscription Shares.

Conditions Precedent

Completion of the Possible Subscription shall take place by no later than 30 June 2020 (or
such other date as mutually agreed by the Company and the Subscriber in writing) and will
be conditional upon, among other conditions:

(i) completion of the Share Sale;

(ii) the Stock Exchange having approved and granted the listing of and the permission to
deal in the Subscription Shares; and

(iii) that the shareholding of the Vendor and Orchid (including their associates) in the
Company shall not be less than 45% from the date of the Subscription Agreement until
the date on which all the conditions under the Subscription Agreement are satisfied,

(each a ‘‘Subscription Condition’’).

Completion

Completion of the Possible Subscription is expected to take place on the Subscription
Completion Date.

General Mandate to allot and issue the Subscription Shares

The Subscription Shares will be allotted and issued under the General Mandate or the
general mandate to be approved by the Shareholders at the annual general meeting of the
Company to be held in 2020 (as the case may be, depending on the timing of the signing of
the Subscription Agreement).

In the event that the new Shares under the Possible Subscription are unable to be issued
under the general mandate of the Company, the Company will convene a general meeting to
approve a specific mandate to allot and issue the Subscription Shares.

Subscription Agreement

The Company will negotiate with the Subscriber in good faith, in order to facilitate the
signing of the Subscription Agreement by no later than 15 June 2020 or such other date as
mutually agreed by both parties in writing.
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In the event that the parties fail to enter into the Subscription Agreement by the
abovementioned deadline due to the reasons of the Subscriber, the Company shall have the
right to terminate the Possible Subscription and request for the resignation of the Director
nominated by the Subscriber.

Further announcements

The Company will make further announcement(s) in respect of the Possible Subscription as
and when appropriate in compliance with the Listing Rules.

INFORMATION ON PARTIES TO THE FRAMEWORK AGREEMENT

Vendor

The Vendor is a company incorporated under the laws of the BVI, which is principally
engaged in investment holding. Its entire issued share capital is beneficially owned by Ms.
Li. As at the date of this announcement, the Vendor is interested in approximately 20.20%
of the total issued share capital of the Company and a substantial Shareholder.

Ms. Li/Vendor’s Guarantor

Ms. Li is an executive Director, the Chairman of the Board and a substantial Shareholder as
at the date of this announcement.

Orchid

Orchid is a company incorporated under the laws of the BVI with limited liability, which is
principally engaged in investment holding. Orchid is indirectly owned by Mr. Song Weiping
(as to 40.0%), Mr. Shou Bainian (as to 39.0%) and Ms. Xia Yibo (as to 21.0%). Mr. Shou
and Ms. Xia are non-executive Directors and Mr. Song is the spouse of Ms. Xia. As at the
date of this announcement, Orchid is interested in approximately 36.57% of the total issued
share capital of the Company and a controlling Shareholder.

Sail Link/Purchaser/Subscriber and Purchaser’s Guarantor

Sail Link is a company incorporated in the BVI with limited liability, which is principally
engaged in investment holding.

The Purchaser’s Guarantor is a company incorporated under the laws of Hong Kong with
limited liability, which is principally engaged in investment holding.

Both of Sail Link and the Purchaser’s Guarantor are indirectly wholly-owned subsidiaries of
Longfor. Longfor is engaged in the principal business of property development, commercial
property, long-term rental apartments and smart services.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, Sail Link, the Purchaser’s Guarantor and their ultimate beneficial owners are
Independent Third Parties.
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REASONS FOR AND BENEFITS OF ENTERING INTO OF THE FRAMEWORK
AGREEMENT AND THE POSSIBLE SUBSCRIPTION

The Group is a leading high-end residential property service provider in the PRC with a
diversified service portfolio comprising various services, including property, consulting and
community living services.

The Directors consider that the entering into of the Framework Agreement and the Possible
Subscription, if materialized, will broaden the Shareholder base of the Company and
improve the liquidity of the Shares. It will also strengthen the capital base for science and
technology capacity-building, the cultivation of core services, etc., which are necessary for
the development of the Company. Furthermore, the Directors consider that the Possible
Subscription is a preferred method of fund raising as compared with other equity fund
raising exercises based on time and costs involved.

For the reasons above, the Directors consider that the terms and conditions of the
Framework Agreement and the Possible Subscription are fair and reasonable and the
entering into of the Framework Agreement and the Possible Subscription is in the interests
of the Company and its Shareholders as a whole.

EFFECTS ON SHAREHOLDING STRUCTURE OF THE COMPANY

The shareholding structure of the Company (i) as at the date of this announcement; (ii)
immediately after completion of the Share Sale; and (iii) immediately after completion of
the Possible Subscription (assuming that there are no changes in the issued share capital of
the Company from the date of this announcement and up to the Subscription Completion
Date (other than the allotment and issue of the Subscription Shares as a result of the
completion of the Possible Subscription)) are summarized as follows:

Shareholders
As at the date of this

announcement
Immediately after completion

of the Share Sale
Immediately after completion
of the Possible Subscription

Number of
Shares

Approximate
percentage of
shareholding

Number of
Shares

Approximate
percentage of
shareholding

Number of
Shares

Approximate
percentage of
shareholding

Orchid 1,020,000,000 36.57% 1,020,000,000 36.57% 1,020,000,000 34.65%

Vendor 563,334,000 20.20% 423,868,339 15.20% 423,868,339 14.40%

Sail Link
Sale Shares — — 139,465,661 5.00% 139,465,661 4.74%
Subscription Shares — — — — 154,807,433 5.26%

Other Public Shareholders 1,205,989,125 43.23% 1,205,989,125 43.23% 1,205,989,125 40.95%

Total 2,789,323,125 100% 2,789,323,125 100% 2,944,130,558 100%
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Shareholders and potential investors should note that completion of the Share Sale is
subject to the fulfillment or waiver (if applicable) of the Sale Conditions. The Share
Sale may or may not complete. The Board also wishes to emphasize that as at the date
of this announcement, the parties have not yet entered into the Subscription Agreement
in relation to the Possible Subscription. The Share Sale and the Possible Subscription
may or may not proceed. Shareholders and potential investors of the Company should
exercise caution when dealing in the securities of the Company.

DEFINITIONS

Unless the context requires otherwise, capitalized terms used in this announcement shall
have the meanings as follow:

‘‘AGM’’ the annual general meeting of the Company held on 14 June
2019

‘‘associate(s)’’ has the meaning ascribed thereto under the Listing Rules

‘‘Board’’ the board of Directors of the Company

‘‘Business Day(s)’’ a day (other than a Saturday, Sunday, other Hong Kong
public holiday, PRC public holiday and any day on which a
tropical cyclone warning no. 8 or above or a ‘‘black’’
rainstorm warning signal is hoisted or remains hoisted in
Hong Kong at any time between 9:00 a.m. and 4:00 p.m.)
on which licensed banks in Hong Kong are generally open
for business

‘‘BVI’’ British Virgin Islands

‘‘Company’’ Greentown Service Group Co. Ltd. (綠城服務集團有限公
司), a company incorporated in the Cayman Islands with
limited liability, the shares of which are listed on the Main
Board of the Stock Exchange

‘‘Director(s)’’ director(s) of the Company

‘‘Framework Agreement’’ a framework agreement entered into among the Company,
the Purchaser, the Vendor, the Vendor’s Guarantor, the
Purchaser’s Guarantor and Orchid on 27 December 2019, in
relation to, among others, the Share Sale and the Possible
Subscription

‘‘General Mandate’’ the general mandate granted to the Directors by the
Shareholders at the AGM to allot, issue and deal with up to
555,555,200 new Shares, being 20% of the then issued share
capital of the Company as at the date of the AGM

‘‘Group’’ the Company and its subsidiaries

‘‘HK$’’ Hong Kong dollar, the lawful currency of Hong Kong
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‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Independent Third
Party(ies)’’

a person or persons, or entity or entities who/which is/are
not a connected person(s) of the Company

‘‘Listing Rules’’ The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

‘‘Longfor’’ Longfor Group Holdings Limited 龍湖集團控股有限公司, a
company incorporated in the Cayman Islands with limited
liability whose shares are listed on the Main Board of the
Stock Exchange (stock code: 960)

‘‘Ms. Li’’ or ‘‘Vendor’s
Guarantor’’

Ms. Li Hairong (李海榮), an executive Director, the
Chairman of the Board and a substantial Shareholder as at
the date of this announcement

‘‘Orchid’’ Orchid Garden Investment Company Limited, a company
incorporated in the BVI, holding approximately 36.57%
interest in the Company as at the date of this announcement
and a controlling Shareholder

‘‘Possible Subscription’’ the possible subscription for the Subscription Shares by the
Subscriber pursuant to the terms and conditions of the
Subscription Agreement

‘‘PRC’’ the People’s Republic of China, for the purpose of this
announcement, meaning Mainland China and excluding the
Hong Kong Special Administrative Region of the PRC, the
Macau Special Administrative Region of the PRC and
Taiwan

‘‘Purchaser’’ or ‘‘Sail Link’’
or ‘‘Subscriber’’

Sail Link Holdings Limited, a company incorporated in the
British Virgin Islands with limited liability and an indirectly
wholly-owned subsidiary of Longfor

‘‘Purchaser’s Guarantor’’ Juntion Development Hong Kong (Holding) Limited 嘉遜發
展香港(控股)有限公司, a company incorporated under the
laws of Hong Kong with limited liability and an indirectly
wholly-owned subsidiary of Longfor

‘‘Restricted Period’’ the period between the date of the Framework Agreement
and the date of the Subscription Agreement

‘‘Sale and Purchase
Agreement’’

the sale and purchase agreement entered into among the
Purchaser, the Vendor, the Vendor’s Guarantor and the
Purchaser’s Guarantor on 27 December 2019 in relation to
the Share Sale
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‘‘Sale Price’’ HK$7.7168 per Sale Share, representing a discount of
approximately 7.5% to the average closing price of
HK$8.3425 per Share as quoted on the Stock Exchange for
the 20 trading days immediately preceding the date of the
Sale and Purchase Agreement

‘‘Sale Shares’’ 139,465,661 Shares beneficially owned by the Vendor,
representing approximately 5% of the total issued share
capital of the Company as at the date of this announcement

‘‘Share Sale’’ the sale of the Sale Shares by the Vendor to the Purchaser
pursuant to the terms and conditions of the Sale and
Purchase Agreement

‘‘Share Sale Completion
Date’’

6 January 2020 (or such other date as the parties to the Sale
and Purchase Agreement may agree)

‘‘Share Option Scheme’’ the share option scheme adopted by the Company on 25
May 2018

‘‘Shares’’ ordinary shares of HK$0.00001 each in the share capital of
the Company

‘‘Shareholder(s)’’ the shareholder(s) of the Company

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘Subscription Agreement’’ the share subscription agreement to be entered into by the
Company with the Subscriber and the Purchaser’s Guarantor
in relation to the Possible Subscription on or before 15 June
2020 (or such other date as the Company and the Subscriber
may agree in writing)

‘‘Subscription Completion
Date’’

the third Business Days after the date upon which the last
Subscription Condition to be satisfied has been so satisfied,
or (if applicable) waived by the Subscriber (or such other
date as the Company and the Subscriber may agree)
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‘‘Subscription Price’’ price per Subscription Share, being the average closing price
of the Shares as quoted on the daily quotation sheets of the
Stock Exchange for the 20 trading days immediately
preceding the signing of the Subscription Agreement as
discounted by 7.5%, subject to a ceiling price of 120% of
the benchmarked price and a floor price of 80% of the
benchmarked price. ‘‘Benchmarked price’’ has the meaning
ascribed to it under Rule 13.36(5) of the Listing Rules. For
the avoidance of doubt, it was agreed by the parties that
such benchmarked price shall be the higher of the closing
price on the date of the Framework Agreement and the
average closing price in the 5 trading days immediately
prior to the date of the Framework Agreement

‘‘Subscription Shares’’ approximately 5.3% of the issued share capital of the
Company as at the date of the Subscription Agreement, to
be adjusted in accordance with the changes in the number of
shares issued by the Company during the Restricted Period
to the effect that the total number of Sale Shares and
Subscription Shares will represent 10% of the issued share
capital of the Company immediately after completion of the
Possible Subscription

‘‘trading day’’ a day on which securities are traded or dealt with on the
Stock Exchange

‘‘Vendor’’ Lilac International Investment Company Limited, a
company incorporated in the British Virgin Islands, the
entire issued share capital of which is beneficially owned by
Ms. Li, and a substantial Shareholder

‘‘%’’ per cent

By Order of the Board
Greentown Service Group Co. Ltd.

LI Hairong
Chairman

Hangzhou, the PRC
27 December 2019

As at the date of this announcement, the executive Directors are Ms. LI Hairong
(Chairman), Mr. YANG Zhangfa, Mr. WU Zhihua and Mr. CHEN Hao; the non-executive
Directors are Mr. SHOU Bainian and Ms. XIA Yibo; and the independent non-executive
Directors are Mr. LI Feng, Mr. POON Chiu Kwok and Mr. WONG Ka Yi.

– 12 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice




